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PS | Prairie Strong

Chartered Professional Accountants

INDEPENDENT PRACTITIONER'S REVIEW ENGAGEMENT REPORT

To: The Members

We have reviewed the accompanying financial statements of The River Christian Center Inc. that comprise the financial
position as at December 31, 2025, and the statements of operations, changes in net assets and cash flows for the year
then ended, and a summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
Canadian accounting standards for not-for-profit organizations, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

Practitioner's Responsibility

Our responsibility is to express a conclusion on the accompanying financial statements based on our review. We
conducted our review in accordance with Canadian generally accepted standards for review engagements, which
require us to comply with relevant ethical requirements.

A review of financial statements in accordance with Canadian generally accepted standards for review engagements is
a limited assurance engagement. The practitioner performs procedures, primarily consisting of making inquiries of
management and others within the entity, as appropriate, and applying analytical procedures, and evaluates the
evidence obtained.

The procedures performed in a review are substantially less in extent than, and vary in nature from, those performed in
an audit conducted in accordance with Canadian generally accepted auditing standards. Accordingly, we do not
express an audit opinion on these financial statements.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the financial statements do not
present fairly, in all material respects, the financial position of The River Christian Center Inc. as at December 31, 2025,
and the results of its operations, changes in net assets and its cash flows for the year then ended in accordance with
Canadian accounting standards for not-for-profit organizations.

e f/my

PRAIRIE STRONG
Chartered Professional Accountants

Melville, Saskatchewan
March 18, 2026




THE RIVER CHRISTIAN CENTER INC.
STATEMENT OF FINANCIAL POSITION AND CHANGES IN NET ASSETS

AS AT DECEMBER 31, 2025
(UNAUDITED)

ASSETS

Current assets
Cash and cash equivalents
Prepaid expenses

Capital assets (Note 3)

LIABILITIES AND CHANGES IN NET ASSETS

Liabilities
Accounts payable
Current portion of long term debt (Note 6)

Long term debt (Note 6)

Changes in net assets
Balance, beginning of year
Excess (Deficiency) of revenue over expenses
Balance, end of year

*

Approved by

GENERAL CAPITAL 2025 2024
S 14,519 S Nil S 14,519 $ 21,286
1,546 Nil 1,546 1,571
16,065 Nil 16,065 22,857
Nil 27,000 27,000 28,500
S 16,065 S 27,000 S 43,065 $ 51,357
S 1,734 $ Nil % 1,734  § 2,105
Nil 6,000 6,000 6,000
1,734 6,000 7,734 8,105
Nil Nil Nil 12,000
1,734 6,000 7,734 20,105
20,752 10,500 31,252 25,710
(6,421) 10,500 4,079 5,542
14,331 21,000 35,331 . 31,252
S 16,065 $ 27,000 $ 43,065 S 51,357
Director



THE RIVER CHRISTIAN CENTER INC.

STATEMENT OF OPERATIONS
FOR THE YEAR ENDED DECEMBER 31, 2025
(UNAUDITED)
GENERAL CAPITAL 2025 2024
Revenue

Offerings and tithes S 114,594 $ Nil $ 114,594 S 122,704
Loose offerings 3,826 Nil 3,826 4,483
Miscellaneous 1,810 Nil 1,810 2,268
Interest Nil Nil Nil Nil
120,230 Nil 120,230 129,455

Expenditures
Pastoral care (Schedule 1) 48,388 Nil 48,388 47,319
Worship and outreach (Schedule 2) 25,299 Nil 25,299 39,437
Administration (Schedule 3) 20,484 Nil 20,484 17,532
Occupancy (Schedule 4) 20,480 Nil 20,480 18,125
Amortization Nil 1,500 1,500 1,500
114,651 1,500 116,151 123,913
5,579 (1,500) 4,079 5,542
Interfund transfer (Note 7) (12,000) 12,000 Nil Nil
Excess (Deficiency) of revenue over expenses S (6,421) S 10,500 S 4,079 $ 5,542

See accompanying notes
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THE RIVER CHRISTIAN CENTER INC.
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2025

(UNAUDITED)

CASH PROVIDED BY (USED IN):
Operations
Excess (Deficiency) of revenue over expenses
Non-cash items
Amortization
Change in non-cash working capital items (Note 5)
Financing

Proceeds from long-term debt
Repayment of long-term debt

Investing

Purchase of capital assets
Cash increase (decrease)
Cash, beginning of year

CASH, END OF YEAR

GENERAL CAPITAL 2025 2024
s (6,421) S 10,500 4,079 S 5,542
Nil 1,500 1,500 1,500
(6,421) 12,000 5,579 7,042
(346) Nil (346) 789
(6,767) 12,000 5,233 7,831
Nil Nil Nil 30,000
Nil (12,000) (12,000) (12,000)
Nil (12,000) (12,000) 18,000
Nil Nil Nil (30,000)
(6,767) Nil (6,767) (4,169)
21,286 Nil 21,286 25,455
S 14,519 S Nil 14,519 S 21,286

See accompanying notes
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THE RIVER CHRISTIAN CENTER INC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2025
(UNAUDITED)

1. Organization
The River Christian Center Inc. is incorporated under the Saskatchewan Non-profit Corporations Act. The not-for-profit
organization operates a church in Melville, Saskatchewan. The organization is a registered charity and accordingly is not
subject to income tax as per section 149(1)(f).

2. Significant Accounting Policies
The financial statements were prepared in accordance with Canadian accounting standards for not-for-profit organizations
and include the following significant accounting policies:

a)

b)

c)

Revenue Recognition

The organization follows the restricted fund method whereby externally restricted contributions (grants, collections
and donations) are recognized in the fund corresponding to the purpose for which they were contributed. Unrestricted
contributions are recognized as revenues in the General Fund in the year received. Because of the uncertainty
surrounding the collectability of grants, the organization recognizes them when they are received.

Fundraising and other revenue is recognized when the collection of proceeds is reasonably assured and all other
materials conditions are met.

Fund Accounting
The accounts of the organization are maintained in accordance with the principles of fund accounting. For financial
reporting purposes, accounts with similar characteristics have been combined into the following major funds:

i) General Fund

The General fund reflects for current operations and programs as well as the organization's general operations.
Expenses and revenues including donations, fundraising and investment income for service delivery activities are
reported in this general fund.

ii) Capital Fund

The capital fund is a restricted fund that reflects the equity of the organization in capital assets after taking into
consideration any associated long-term debt. The capital fund includes revenues designated for construction of capital
projects and/or the acquisition of capital assets. The capital fund also includes transfers and donations designated for
capital purposes by the contributor, net the annual amortization expense. Expenses consist primarily of amortization
of capital assets and interest on long-term debt.

Use of Estimates

The preparation of financial statement in accordance with Canadian accounting standards for not-for-profit
organizations requires management to make estimates and assumptions that effect the reported amounts of assets
and liabilities and disclosure of contingent assets and liabilities at the reporting date, and the reported amounts of
revenues and expenses for the reported period. Actual results could differ from these estimates.

Capital Assets

Purchased capital assets are recorded at cost. Contributed capital assets are recorded at fair value at the date of
contribution. When a capital asset no longer contributes to the organization's ability to provide services, its carrying
amount is written down to its residual value. Normal maintenance and repairs are expensed as incurred.

Capital assets are amortized over their useful life using the following methods and rates:
Methods Durations

Building Straight line 20 years

Continued on next page...




THE RIVER CHRISTIAN CENTER INC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2025
(UNAUDITED)

2. Significant Accounting Policies - Continued
e) Allocation of Expenses
The organization allocates the expenses based on the judgement of council.

f) Contributed Services
The organization would not be able to carry out its activities without the services of many volunteers who donated a
considerable number of hours. Because of the difficulty of compiling these hours, contributed services are not
recognized in the financial statements.

g) Cash and Cash Equivalents
The organization's policy is to present bank balance and short term deposits with a maturity period of three months or
less from the date of acquisition under cash and cash equivalents.

h) Financial Instruments
The organization initially measures its financial assets and financial liabilities at fair value. The organization
subsequently measures all its financial assets and financial liabilities at amortized cost.

The financial assets subsequently measured at amortized cost include cash. The financial liabilities measured at
amortized cost include accounts payable.

3. Capital Assets

Accumulated

Cost Amortization 2025 2024
Building S 30,000 S 3,000 S 27,000 $ 28,500
S 30,000 S 3,000 S 27,000 S 28,500

4. Financial Instruments
Risks and Concentrations
The organization is exposed to various risks through its financial instruments, without being exposed to concentrations of
risk. The following analysis presents the organization's exposures to significant risk at the reporting date.

Credit Risk
The organization is exposed to credit risk with respect to term deposits and receivables. The credit risk with respect to
term deposits is insignificant since they are held in large financial institutions.

Liquidity risk
Liquidity risk is the risk that the organization will encounter difficulty in meeting obligations associated with financial
liabilities. The organization is exposed to this risk mainly in respect to its accounts payable.

5. Change in non-cash working capital items

General Capital 2025 2024
Prepaid expenses S 25§ Nil S 25 $ (216)
Accounts payable (371) Nil (371) 1,005
3 (346) S Nl S (346) 3 789




THE RIVER CHRISTIAN CENTER INC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2025
(UNAUDITED)

6. Long-Term Debt

2025 2024
Note payable to German Heritage Society, at $500 monthly
including interest at 0.0% per annum, maturing in December
2027, secured by land and building with a carrying value of
$27,000. S 6,000 18,000
6,000 18,000
Cash payments required within 12 months 6,000 6,000
S Nil 12,000

Principal portion is expected to be repaid as follows:
2026 S 6,000

S 6,000

Interfund Transfers
The organization's management carried out the following interfund transfers during the year:

- Transferred $12,000 ($12,000 - 2024) from the general fund to the capital fund for repayment of long term debt.




THE RIVER CHRISTIAN CENTER INC.
SCHEDULES OF EXPENSES
FOR THE YEAR ENDED DECEMBER 31, 2025

(UNAUDITED)

Pastoral services
Housing allowance
Employment benefits

General congregation
Kids church

Small groups

Praise and worship
Outreach

Advertising

Conferences and education
Office

Professional fees
Telephone

Utilities

SCHEDULE OF PASTORAL CARE EXPENSES

Schedule 1
GENERAL CAPITAL 2025 2024
S 32,897 S Nil 32,897 31,903
12,000 Nil 12,000 12,000
3,491 Nil 3,491 3,416
S 48,388 S Nil 48,388 47,319
SCHEDULE OF WORSHIP AND OUTREACH EXPENSES
Schedule 2
GENERAL CAPITAL 2025 2024
S 4,541 S Nil 4,541 4,464
2,090 Nil 2,090 1,691
1,302 Nil 1,302 1,480
196 Nil 196 6,803
17,170 Nil 17,170 24,999
S 25,299 S Nil 25,299 39,437
SCHEDULE OF ADMINISTRATION EXPENSES
Schedule 3
GENERAL CAPITAL 2025 2024
S 816 S Nil 816 2,427
5,852 Nil 5,852 2,831
4,751 Nil 4,751 4,513
2,209 Nil 2,209 1,210
2,277 Nil 2,277 2,172
4,579 Nil 4,579 4,379
S 20,484 S Nil 20,484 17,532

See accompanying notes
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THE RIVER CHRISTIAN CENTER INC.
SCHEDULES OF EXPENSES

FOR THE YEAR ENDED DECEMBER 31, 2025

(UNAUDITED)

SCHEDULE OF OCCUPANCY EXPENSES

Schedule 4
GENERAL CAPITAL 2025 2024
Insurance S 2,641 S Nil 2,641 2,218
Rent 17,678 Nil 17,678 15,891
Repairs and maintenance 161 Nil 161 16
S 20,480 S Nil 20,480 18,125

See accompanying notes
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